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Item 5.02.

Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.

On April 14, 2022, the Board of Directors of Anixa Biosciences, Inc. (“we,” “us,” “our,” or the “Company”) promoted Michael Catelani, the current Chief Operating
Officer and Chief Financial Officer of the Company, to President of the Company effective immediately. Mr. Catelani will retain his roles as Chief Operating Officer and Chief
Financial Officer. In connection with Mr. Catelani’s promotion, Mr. Catelani’s annual base salary has been increased to $434,512 effective immediately. The Company also
granted to Mr. Catelani a stock option pursuant to the Company’s 2018 Share Incentive Plan to purchase 100,000 shares of common stock, with an exercise price equal to the
closing price of the common stock on April 14, 2022. The stock option has a ten (10) year term, allows for cashless exercise and vests and becomes exercisable in 36 equal
monthly installments beginning on April 30, 2022.
Mr. Catelani has served as our Chief Operating Officer since July 2017 and as our Chief Financial Officer since November 2016. Mr. Catelani is a seasoned executive
with over 30 years of experience in finance and operations. From October 2012 to July 2017, he served as a contract Chief Financial Officer to a number of established privately
held businesses in the biotechnology field. He served on the board of directors of PRC Clinical, a privately held clinical research organization, from January 2015 to July 2017.
In July 2006, he co-founded Tacere Therapeutics, Inc., a privately held biotechnology company, and served as its Chairman, President and Chief Financial Officer until its sale
in October 2012. While at Tacere, Mr. Catelani was instrumental in establishing and managing a $150 million drug development collaboration with Pfizer, Inc. Prior to Tacere,
he served on the Board of Directors and was the Chief Financial Officer of Benitec Biopharma Limited, at the time an Australian Securities Exchange-listed biotechnology
company. Prior to Benitec, Mr. Catelani served as Vice President and Chief Financial Officer at Axon Instruments, Inc., a U.S. corporation publicly traded on the Australian
Securities Exchange that was a leading designer and manufacturer of instrumentation and software systems for biotechnology and diagnostics research. Prior to Axon, he served
as the Vice President of Finance for Media Arts Group, Inc., an NYSE-listed branded consumer products company. Mr. Catelani has also worked with several early-stage startup companies in multiple industries, including biotechnology, cleantech and retail, in advisory and management roles. Mr. Catelani began his professional career at Ernst &
Young and is a CPA (Inactive). He holds a B.S. degree in Accounting from California State University, Sacramento and an MBA from the University of California, Davis.

Mr. Catelani has not been involved in any transaction with the Company that would require disclosure under Item 404(a) of Regulation S-K. There are no family
relationships between Mr. Catelani and any other director, executive officer, or person nominated or chosen by the Company to become a director or executive officer of the
Company.
Mr. Catelani is replacing Dr. Amit Kumar, the prior President and current Chairman and Chief Executive Officer of the Company. Dr. Kumar is retaining his positions
as the Chairman and Chief Executive Officer of the Company.
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